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0 HQWRULQJ� DV�D�P HDQV�WR�HP SRZ HU�\ RXQJ� Z RP HQ�LQ�SROLWLFV
&RQFOXVLRQV�RI� WKH�6Z LVV�P HQWRULQJ�S URMHFW�³ ) URP� Z RP DQ�WR�Z RP DQ́

7RGD\ �� Z RPHQ�VWLOO�GR�QRW�HTXDOO\�SDUWLFLSDWH�LQ�SROLWLFDO
OLIH�DQG�GHFLVLRQ�PDNLQJ�SURFHVVHV�DV�PHQ�GR�� 7KH�KLJKHU
WKH�SRVLWLRQV��WKH�P RUH�LQIOXHQFH�DQG�UHVSRQVLELOLWLHV��WKH
IHZ HU�Z RPHQ±�WKLV�VWLOO�LV�WKH�UHDOLW\��)RU�D�YHU\�ORQJ
SHULRG�RI�WLPH��Z RP HQ�KDYH�EHHQ�H[FOXGHG�IURP�SROLWLFV
DQG�SXEOLF�OLIH�LQ�D�IRUPDO�ZD\��ZKLFK�PHDQV�E\�ODZ��%XW
WKH�IDFW�WKDW�HYHQ�����\ HDUV�DIWHU�REWDLQLQJ�WKH�ULJKW�WR
YRWH�LQ�PRVW�FRXQWULHV��WKH\�VWLOO�GR�QRW�HTXDOO\
SDUWLFLSDWH�LQ�SROLWLFV�DVNV�IRU�H[SODQDWLRQV�DQG�IRU�DFWLRQ�
,Q�6ZLW]HUODQG��ZKHUH�RQ�WKH�QDWLRQDO�OHYHO�WKH�ULJKW�WR
YRWH�KDV�EHHQ�LQWURGXFHG�DV�UHFHQWO\�DV�������WRGD\�RQO\�����RI�W KH�P HPEHUV�RI�WKH
QDWLRQDO�SDUOLDPHQW�DUH�ZRP HQ�
7KHUH�DUH�GLIIHUHQW�P HDVXUHV�WKDW�FDQ�EH�WDNHQ�LQ�RUGHU�WR�FKDQJH�WKLV�VLWXDWLRQ��2QH
SRVVLEOH�FRXUVH�RI�DFWLRQ�LV�WR�HQFRXUDJH�\RXQJ� Z RP HQ�WR�SDUWLFLSDWH�PRUH�LQ�SROLWLFV��RQH
SRVVLEOH�LQVWUXPHQW�KHUHE\�LV�PHQWRULQJ��,�DP�QR Z� JRLQJ�WR�SUHVHQW�WR�\RX�³)URP� Z RPDQ�WR
ZRPDQ´ �� WKH�6ZLVV�P HQWRULQJ�SURMHFW�LQ�SROLWLFV�DQG�WKH�H[SHULHQFH�Z H�KDYH�PD GH�LQ���\H DUV
RI�P HQWRULQJ�

7R�VWDUW�ZLWK�VRP H�GHILQLWLRQV��:H� GR�XQGHUVWDQG�P HQWRULQJ�DV�D�VWUDWHJ\� WR�GHYHORS�WKH
SHUVRQDOLW\�RI�D�\ RXQJ�SHUVRQ��RU�� LQ�RWKHU�Z RUGV�� D�VWUDWHJ\� WR�HPSRZHU�\RXQJ�SHUVRQV�
$FFRUGLQJ�WR�D�GHILQLWLRQ�RI�81 (6& 2 ��HPSR ZHUPHQW�P HDQV�HQDEOLQJ�LQGLYLGXDOV�RU�FRPPXQL�
WLHV�WR�WDNH�FKDUJH�DQG�PDNH�IXOO�XVH�RI�WKHLU�NQRZOHGJH�� HQHUJLHV�DQG�MXGJHPHQW�
(PSR ZHUPHQW�LV�WKHUHIRUH�DERXW�HQDEOLQJ�SHRSOH�WR�EH�D�OHJLWLPDWH�YRLFH�LQ�WKH�V\ VWHP� DQG
HQDEOLQJ�WKHP�WR�SDUWLFLSDWH�IXOO\�LQ�SROLWLFV�DQG�VRFLHW\�

%DFNJURXQG�DQG�JRDOV�RI�WKH�PHQWRULQJ�SURMHFW�³)URP�ZRP DQ�WR�ZRPDQ´

)RU�RYHU��� <HDUV�� WKH�1DWLRQDO�<RXWK�&RXQFLO�RI
6ZLW]HUODQG�KDV�EHHQ�UXQQLQJ�D�PHQWRULQJ
SURJUDPP H�LQ�SROLWLFV�IRU�\RXQJ�Z RP HQ��FDOOHG
³)URP� Z RPDQ�WR�ZRPDQ �́� 6LQFH�LWV�VHFRQG�HGLWLRQ
WKH�6ZLVV�)HGHUDO�&RPPLWWHH�RQ�:R P HQ¶V�,VVXHV
VXSSRUWV�WKH�SURMHFW�DV�D�SURMHFW�SDUWQHU�
7KH�1DWLRQDO�<RXWK�&RXQFLO�RI�6ZLW]HUODQG�LV�WKH
XPEUHOOD�RUJDQLVDWLRQ�RI�PRUH�WKDQ���� \ RXWK
DVVRFLDWLRQV�LQ�6ZLW]HUODQG�VXFK�DV�\ RXQJ�SROLWLFDO
SDUWLHV��\ RXQJ�WUDGH�XQLRQV�DQG�SURIHVVLRQDO
DVVRFLDWLRQV��VWXGHQW�RUJDQLVDWLRQV��HQYLURQP HQWDO

JURXSV�� SDFLILVW�RUJDQLVDWLRQV��\RXWK�H[FKDQJH�RUJDQLVDWLRQV��WKH�6 FRXW�P RYHPHQW��UHJLRQDO
\RXWK�XPEUHOOD�RUJDQLVDWLRQV��\ RXWK�FHQWUHV�DQG�RWKHU�\RXWK�RULHQWHG�RUJDQLVDWLRQV�DQG
LQVWLWXWLRQV��,WV�DLP�LV�WR�UHSUHVHQW�WKH�FRQFHUQV�RI�\RXWK�RUJDQL]DWLRQV�RQ�D�QDWLRQDO�DQG
SXEOLF�OHYHO��7KH�1 <&6�VWUHQJWKHQV�SDUWLFLSDWLRQ�RI�\ RXWKV�DQG�\ RXQJ�DGXOWV�RQ�DOO�OHYHOV�RI
SROLWLFDO�DQG�VRFLDO�OLIH�
7KH�VWDUWLQJ�SRLQW�RI�WKH�PHQWRULQJ�SURMHFW�³)URP�ZRPDQ� WR�Z RPDQ´� Z DV�LQ������ZKHQ�WK H
ZRPH Q¶V�FRPPLWWHH�RI� WKH�1<&6�EHFDP H�DZDUH�RI�WKH�IDFW�WKDW�LQ�KLJKHU�SRVLWLRQV�RI�WKH
RUJDQLVDWLRQDO�ERGLHV�RI�WKH�1 <&6�DQG�RI�LWV�PHPEHU�RUJDQLVDWLRQV�WKHUH�ZHUH�VLJQLILFDQWO\
IHZ HU�Z RPHQ�WKDQ�P HQ��0 RUHRYHU�� WKH\� REVHUYHG�WKDW�SROLWLFDO�SDUWLFLSDWLRQ�RI�\RXQJ� Z RPHQ
LQ�6Z LW]HUODQG�LQ�JHQHUDO�ZDVQ¶W�DV�KLJK�DV�WKH�RQH�RI�\RXQJ� P HQ��7KH�1 <&6�WKHUHIRUH
GHFLGHG�WR�UXQ�D�P HQWRULQJ�SURMHFW�WR�SURPRWH�WKH�SDUWLFLSDWLRQ�RI�\ RXQJ�ZRP HQ�LQ�SROLWLFV
�SROLWLFV�XQGHUVWRRG�DV�SROLWLFDO�FRPPLWPHQW�LQ�D�EURDG�VHQVH�� DOO�SDUWLFLSDWLRQ�LQ�SXEOLF�OLIH
VXFK�DV�LQ�D�SROLWLFDO�SDUW\�RU�DQ�HOHFWHG�ERG\�OLNH�SDUOLDPHQWV��EXW�DOVR�LQ�DQ�1*2�R U�D�\RXWK
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RUJDQLVDWLRQ���Ä)URP�ZRPDQ�WR�Z RPDQ³���WKH�ILUVW�DQG�XS�WR�QRZ� RQO\�PHQWRULQJ�SURJUDPP H
LQ�SROLWLFV�LQ�6Z LW]HUODQG�IXQFWLRQLQJ�RQ�D�QDWLRQDO�OHYHO��ZDV�ERUQ�
7KH�PDLQ�JRDOV�RI�WKH�SURMHFW�DUH�

·  7R�P RWLYDWH�DQG�HQFRXUDJH�\RXQJ� Z RPHQ�WR�SDUWLFLSDWH
RQ�D�KLJKHU�OHYHO�LQ��\RXWK��DVVRFLDWLRQV�DQG�SROLWLFV
·  7R�UHDFK�D�KLJKHU�SHUFHQWDJH�RI�� \ RXQJ��ZR P HQ�LQ
UHVSRQVLEOH�SRVLWLRQV�LQ�SROLWLFV�
·  7R�FUHDWH�QHWZ RUNV�EHWZ HHQ�Z RP HQ
·  7R�VXSSRUW�FLYLF�HGXFDWLRQ�RI�\ RXQJ�ZRP HQ
·  7R�UDLVH�DZDUHQHVV�RQ�WKH�LVVXH�RI�JHQGHU�HTXDOLW\
�ERWK�IRU�WKH�PHQWHHV�DQG�IRU�WKH�SXEOLF�
·  7R�HQFRXUDJH�WKH�GLDORJXH�EHWZ HHQ�JHQHUDWLRQV

7KH�SURMHFW�ZDV�VR�VXFFHVVIXO�WKDW�LQ������LW�ZRQ�WKH�<RXQJ�$FWLYH�&LWL]HQV�$ZDUG�RI�WKH
&RXQFLO�RI�(XURSH�

2XWOLQH�RI�WKH�SURJUDPPH

2QH�HGLWLRQ�RI�WKH�PHQWRULQJ�SURMHFW�³) URP� ZRPD Q�WR�Z RPDQ´�ODVWV�RQH�\ HDU��(DFK� \ HDU
WKHUH�DUH�DURXQG����PHQWRULQJ�FRXSOHV�SDUWLFLSDWLQJ��7KLV�PHDQV�WKDW�LQ�WKH�ODVW���\HDUV�Z H
KDYH�DOUHDG\� KDG�DERXW�����S DUWLFLSDQWV�
7KH�FRQWHQW�RI�WKH�SURJUDPP H�FRQVLVWV�RQ�WKH�RQH�KDQG�RI�WKH�RQH�WR�RQH�UHODWLRQVKLS
EHWZHHQ�WKH�PHQWRU�DQG�D�PHQWHH�� 7KH�P HQWRU�LV�D�ZRPDQ�RFFXS\LQJ�D�SRVLWLRQ�LQ�SROLWLFV
RU�D�KLJK�SRVLWLRQ�LQ�DQ�1*2�RU�WUDGH�XQLRQ��0HQWHHV�DUH�XVXDOO\�PHPEH UV�RI� D�P HPEHU
RUJDQLVDWLRQ�RI�1<&6��% HVLGHV�� WKHUH�LV�DOVR�D�³SHHU�H[SHULHQFH�DVSHFW´�IRU�WKH�P HQWHHV��, WV
LGHD�LV�WR�EXLOG�D�QHWZRUN�DP RQJ�WKH�\RXQJ�Z RP HQ�IRU�WKH�H[FKDQJH�RI�LGHDV�DQG�H[SHUL�
HQFHV�DQG�IXUWKHUPRUH�WR�SURYLGH�WKH�\ RXQJ�ZRP HQ�ZLWK�DGGLWLRQDO�WUDLQLQJ�VHVVLRQV�RQ
LVVXHV�VXFK�DV�JHQGHU�SROLWLFV��PHGLD�ZRUN��LQWHUQDWLRQDO�SROLWLFV��D�YLVLW�RI�WKH�) HGHUDO�2IILFH
IRU�: RPHQ¶V�, VVXHV�DQG�D�P HHWLQJ�ZLWK�D�IHPDOH�PLQLVWHU�

$FWLYLWLHV�RI�WKH�PHQWRULQJ�WHDPV

:KDW�GR�WKH�PHQWRULQJ�WHDPV�GR�GXULQJ�WKLV�\HDU�RI� P HQWRULQJ"�$FWXDOO\��WKH�FRXSOHV�DUH
IUHH�WR�GR�ZKDW�WKH\�ZDQW�WR��7 KH\�VKRXOG�PHHW�IUHTXHQWO\�DQG�WU\�WR�IXOILO�WKH�JRDOV�WKH
PHQWHH�GHILQHV�DW�WKH�EHJLQQLQJ�RI�WKH�\ HDU��+H UH�DUH�MXVW�VRP H�DFWLYLWLHV�PHQWRULQJ�FRXSOHV
XVHG�WR�HQJDJH�LQ�

·  3HUVRQDO�PHHWLQJV��JHWWLQJ�WR�NQRZ�HDFK�RWKHU�
GLVFXVVLRQ�DERXW�SHUVRQDO�LVVXHV�DQG�OLIH�H[SHULHQFHV�
FDUHHU� ���

·  'LVFXVVLRQ�RQ�KRZ�WR�RUJDQLVH�DQG�PDQDJH�WKH�Z RUN�OLIH�
EDODQFH�ZLWK�MRE��IDPLO\�DQG�SROLWLFV�

·  ([FKDQ JH�LQIRUPDWLRQ�DERXW�SROLWLFDO�ZRUN�DQG�P HWKRGV�
·  7KH�P HQWRU�VXSSRUWV�WKH�P HQWHH�LQ�VSHFLILF�VLWXDWLRQV�

H�J�� KRZ� WR�VWUXFWXUH�DQ�DUJXPHQWDWLRQ�LQ�D�GHEDWH��KRZ
WR�OHDG�D�SROLWLFDO�FDPSDLJQ��KRZ�WR�OHDG�D�WHDP�RU�DQ�RUJDQLVDWLRQ����

·  7KH�P HQWHH�DFFRPSDQLHV�DQG�VKDGRZ V�WKH�PHQWRU�LQ�KHU�SROLWLFDO�ZRUN��H�J��D W�D
FRQIHUHQFH�� RU�DW�KHU�Z RUN�SODFH�

·  7KH�P HQWRU�DFFRPSDQLHV�DQG�VKDGRZ V�WKH�P HQWHH�LQ�KHU�SROLWLFDO�ZRUN�
·  1HWZ RUNLQJ�PHHWLQJV�ZLWK�RWKHU�Z RPHQ�

6R�� WR�VD\�LW�PRUH�JHQHUDOO\��WKH�DFWLYLWLHV�DUH�GLUHFWHG�DW�JHWWLQJ�PRUH�NQRZ�KRZ� DQG
FRPSHWHQFH�LQ�WKH�SROLWLFDO�DQG�ZRUN�VSKHUH��WR�JHW�OLIH�H[S HULHQFH�DQG�WR�REWDLQ�VXSSRUW
LQ�VSHFLILF�VLWXDWLRQV�
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7KH� RXWFRPH�DQG�UHVXOWV�RI�WKH�SURJUDPPH

7R�ILQG�RXW�PRUH�DERXW�WKH�RXWFRP H�DQG�UHVXOWV�RI�WKH
SURJUDPP H��LW�KDV�EHHQ�HYDOXDWHG�IRU�WKUHH�\ HDUV� �
2EYLRXVO\��WKHUH�Z DV�QR�HII HFW�VXFK�DV�³DOO�SDUWLFLSDQWV�DUH
HOHFWHG�WR�WKH�QDWLRQDO�SDUOLDPHQW�ULJKW�DIWHU�WKH�P HQWRULQJ
\H DU´��%XW�VWLOO��WKHUH�DUH�VRP H�LQWHUHVWLQJ�DQG�SURPLVLQJ�RXW�
FRP HV�VRP H�RI� ZKLFK�,�Z RXOG�OLNH�WR�RXWOLQH�

D��)R U�WKH�P HQWHHV

7KH�P RVW�RIWHQ�PHQWLRQHG�DVSHFWV�RI�SHUVRQDO�GHYHORSP HQW�DPRQJVW�PHQWHHV�Z HUH�
��%HWWHU�FDUHHU�DQG�IXWXUH�SODQQLQJ
��%URDGHU�QHWZ RUNV
��0 RUH�VHOI�FRQILGHQFH�IRU�SXEOLF�VSHHFKHV

:KHQ�LW�FRP HV�WR�WKH�HIIHFW�RQ�WKH�SROLWLFDO�SDUWLFLSDWLRQ�RI�WKH�\RXQJ�Z RPHQ�� PHQWHHV
PHQWLRQHG�PRVW�IUHTXHQWO\�WKDW�DIWHU�WKHLU�P HQWRULQJ�H[SHULHQFH�WKH\� Z HUH�

��0 RUH�LQWHUHVWHG�LQ�SROLWLFDO�LVVXHV�LQ�JHQHUDO
��0 RUH�LQWHUHVWHG�LQ�SROLWLFDO�RUJDQLVDWLRQV�VXFK�DV�SDUWLHV�RU�1 * 2 ¶V
��0 RUH�LQWHUHVWHG�LQ�JHQGHU�HTXDOLW\

)RU�WKHLU�FRQFUHWH�SROLWLFDO�ZRUN�P HQWHHV�PHQWLRQHG�PRVW�RIWHQ�WKDW�P HQWRULQJ�KHOSHG�WKHP
WR�LPSURYH�

��.QRZOHGJH�DQG�SUDFWLFH�LQ�SURMHFW�PDQDJHP HQW
��7KH�SODQQLQJ�RI�WKHLU�IXUWKHU�HGXFDWLRQ�LQ�WKH�DUHD�RI� SROLWLFDO�LVVXHV
��7KHLU�PHGLD�SHUIRUPDQFH

E��) RU�WKH�PHQ WRUV

:KDW�PHQWRUV�DSSUHFLDWHG�PRVW�DERXW�WKH�P HQWRULQJ�ZDV�
��7KH�LQVLJKW�LQ�WKH�SROLWLFDO�DFWLYLWLHV�RI� WKHLU�PHQWHH
��7KH�H [ FKDQJH�RI�LGHDV�EHWZ HHQ�WZ R�GLIIHUHQW�JHQHUDWLRQV
��7KH� SHUVRQDO�FRQWDFW�DQG�H[ FKDQJH�ZLWK�WKHLU�PHQWHH

F��& KDOOHQJHV�DQG�GLIILFXOWLHV

)LQDOO\��WKH�SURMHFW¶V�GLIILFXOWLHV�VKRXOG�QRW�EH�FRQFHDOHG��7KH�P RVW�FKDOOHQJLQJ� DVSHFW�RI�WKH
PHQWRULQJ�PHQWHHV�DQG�PHQWRUV�PH W�Z HUH�

��7KH�ODFN�RI�WLPH�IRU�P HHWLQJV
��7KH�ODFN�RI�V\PSDWK\�EHWZ HHQ�WKH�WZR
��$�F HUWDLQ�GLVLOOXVLRQ�RI�WKH�P HQWHH�RQ�WKH�UHDOLW\�RI�SROLWLFDO�OLIH

7KH�HYDOXDWLRQ�KDV�FOHDUO\�UHYHDOHG�WKDW�WKH�P RUH�WLPH�WKH\� LQYHVW�DQG�WKH�P RUH�YDULHG�WKH
DFWLYLWLHV�WKH\�H[SHULHQFH�WRJHWKHU�WKH�P RUH�SRVLWLYH�WKH�RXWFRP H�RI�WKH�P HQWRULQJ��0RUHR�
YHU��LW�KDV�EHHQ�VKRZQ�WKDW�UHDOLVWLF�H[SHFWDWLRQV�DERXW�WKH�P HQWRULQJ�UHODWLRQ�ZHUH�LPSRU�
WDQW��\RX�GRQ¶W�QHHG�WR�EH�EHVW�DQG�LQWLPDWH�IULHQGV�LQ�RUGHU�WR�ZRUN�WRJHWKHU�YHU\�H IIHF�
WLYHO\�

������������������������������ ������������
� � 'DQLHOD�*ORRU��+DQQD�0HLHU��0HQWRULQJ�LQ�GHU�3ROLWLN�±�(YDOXDWLRQ�GHV�3LORWSURMHNWV�ÄYRQ�)UDX�]X�)UDX³�6FKOXVVEHULFKW��+UVJ�
(LGJHQ|VVLVFKH�.RPPLVVLRQ�I•U�)UDXHQIUDJHQ�XQG�6FKZHL]HULVFKH�$UEHLWVJHPHLQVFKDIW�GHU�-XJHQGYHUElQGH��=•ULFK��� ���
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G��) RU�WKH�RUJ DQLVDWLRQ��S DUWLHV�RI� WKH�P HQWHHV

7KH\� P RVW�IUHTXHQWO\�FRQVLGHUHG�DV�SRVLWLYH�RXWFRP H�RI�WKH�SURMHFW�
�7KH�SROLWLFDO�FRQWDFWV�WKH\�JR W�WKURXJK�P HQWRUV
�%HWWHU�DQG�PRUH�HIILFLHQW�SROLWLFDO�SHUIRUPDQFH�RI�WKH�P HQWHH

H�� 6 LGH�HI IHFWV

$�FRPSOHWHO\�GLIIHUHQW�HIIHFW�� EXW�QRW�OHVV�LPSRUWDQW��ZDV�WKH�P HGLD�FRYHUDJ H�RI�WKH
SURMHFW��P HQWRULQJ�LV�DQ�H[FHOOHQW�ZD\�WR�SODFH�WKH�LVVXH�RI�XQGHU�UHSUHVHQWDWLRQ�RI�Z RPHQ
LQ�SROLWLFV�DQG�WKH�QHFHVVLW\�RI�HPSRZHULQJ�\RXQJ�ZRP HQ�EDFN�RQ�WKH�PHGLD�DJHQGD��7KH
FRPELQDWLRQ�RI�Z HOO�NQRZQ�SROLWLFLDQV�DQG�\RXQJ�ZRPHQ�VHHP V�TXLWH�DWWUDFWLYH�IRU�WKH
PHGLD��(VSHFLDOO\�GXULQJ�WKH�\HDU�QDWLRQDO�HOHFWLRQV�ZHUH�KHOG�ZH�KDG�D�ORW�RI� PHGLD�FRYHU�
DJH��HYHQ�RQ�QDWLRQDO�UDGLR�DQG�79�VWDWLRQV�

)LQDOO\��WKH�SURMHFW�DOVR�KDV�D�P XOWLSOLFDWLRQ�HII HFW�� 6 HYHUDO�PHQWHHV�RU�PHQWRUV�VWDUWHG
WKHLU�RZQ�PHQWRULQJ�SURMHFW�DIWHU�WKHLU�PHQWRULQJ�H[SHULHQFH��(Y HQ�RQ�WKH�(XURSHDQ�OHYHO
WKLV�FDQ�EH�VHHQ��WKHUH�LV�D�VLPLODU�SURMHFW�LQ�$XVWULD�QRZ��RQH�LQ�(VWRQLD�DQG�RI�FRXUVH��WKH
3RUWXJXHVH�PHQWRULQJ�SURMHFW�LV�DOVR�EDVHG�RQ�RXU�H[S HULHQFH�DQG�ODVW�ZHHN�,�K DYH�MXVW
KHDUG�DERXW�D�P HQWRULQJ�SURMHFW�LQ�0DOWD�ZKLFK�LV�JRLQJ�WR�VWDUW�VRRQ��$Q�LGHD¶V�VXFFHVV
VWRU\�

7R�FRQFOXGH��,� ZRXOG�OLNH�WR�TXRWH�D�P HQWHH�

³0\�P HQWRULQJ� \ HDU�Z DV�OLNH�D�KLNLQJ�WRXU�Z LWK�DQ�H[SHUL�
HQFHG�J XLGH�� : LWK�KHU��,�F RXOG�UHDFK�VXP PLWV�, �ZR XOG�QHYHU
KDYH�UHDFKHG�ZLWKRXW�KHU�� ) URP� WKH�WRS�RI�WKHVH�SHDNV�,�KD YH
JD LQHG�D�QHZ� SHUVSHFWLYH��D�QHZ�RYH UYLHZ� RYHU�WKLQJ V��$ QG
KDYLQJ� EHHQ�RQ�WKH�WRS�RQFH��,�DP�QR�OR QJH U�DIUDLG�RI� WU\L QJ
WR�GR�VR�DQRWKHU�WLPH�´

9H URQLND�1 HUXGD�� ERUQ������LQ�=XULFK��6ZLW]HUODQG��KDV�D
GHJUHH�LQ�KLVWRU\�� SROLWLFDO�VFLHQFH�DQG�ODZ��6KH�KDV
SDUWLFLSDWHG�LQ�WKH�ILUVW�HGLWLRQ�RI�WKH�P HQWRULQJ�SURMHFW�DV�D
PHQWHH��7RGD\� VKH�Z RUNV�DV�D�SROLF\�RIILFHU�IRU�JHQGHU
HTXDOLW\�DQG�DV�SURMHFW�PDQDJHU�RI�WKH�P HQWRULQJ�SURMHFW
³)URP� Z RPHQ�WR�Z RPHQ´�DW�WKH�1DWLRQDO�<RXWK�&RXQFLO�RI
6ZLW]HUODQG�


